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OpenSecrets.org’s list of the top all-time political donors from
1989 to 2012 includes contributions from individuals associated
with a company, from Corporate PACs and soft money through
2010 (more on that below). Where do the banks stack up? Gold-
man Sachs is number 25, five slots higher than the National Rifle
Association. It also spends more on candidates than the American
Hospital Association, the AFL-CIO and defense contractor Lock-
heed Martin. Citigroup (number 39 on the list, just above Micro-
soft), JPMorgan Chase (number 46, just below Blue Cross/Blue
Shield) and Bank of America (number 50) are all heavy hitters.
Of our big-spending financial institutions, only Wells Fargo didn’t
make the cut for the top 50.
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As far as corporate PACs alone, Bank of America leads among
commercial banks this election cycle, despite — or perhaps because
of — its struggles, having already spent $249,500 on candidates for
2012--$153,000 of that on Republicans. Wells Fargo and JPMorgan
Chase are close on its heels, with $171,500 and $166,499 respec-
tively, and they both follow the trend, in 2012, of leaning Republi-
can. (The finance industry as a whole gives about 69 percent of its
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As you can see in the graphic below, Citigroup leads through
Congress’ revolving door, followed by JPMorgan Chase, Bank of
America, Wells Fargo and followed up by Goldman Sachs, accord-
ing to Legistorm’s database.

Lobbyists who worked for members of
Congress or were themselves legislators

- Including Sanders Larsen Adu, former staff director

20 of a House Financial Services subcommittee, Tim
Keeler, former staffer on the Senate Finance Com-
mittee (Keeler has also lobbied on behalf of BofA
and JP Morgan Chase, among others) and Chris

Rosello, a former staffer on the House Financial
Services Committee.

~ Including former Senator John Breaux, D-Louisi

8 1 ana, who was a senior member of the Senate Fi-
nance Committee, and chairman of the Subcommit
tee on Social Security and Family Policy.

“ Including former Rep. Rick Lazio, R-NY, who
' 7 2 served as Deputy Majority Whip, Assistant Major
ity Leader, and chairman of the House Banking
Subcommittee on Housing and Community Opportunity.

Including, until recently, Senator Dan Coats, R-Indiana,

a 3 9 who served in the Senate until 1999, retired to lobby his
former colleagues and serve a stint as ambassador to
Germany, and then returned to the Senate this year. The
New York Times reported that Coats, lobbying for
Cooper Industries, “served as co-chairman of a team of
lobbyists in 2007 who worked behind the scenes to
successfully block Senate legislation that would have ter
minated a tax loophole worth hundreds of millions of dol
lars in additional cash flow” for the company. Coats
curently sits on the Joint Economic Committee.
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